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Short Sale Consultant Understanding

Date:

Property:

Owner(s):

In consideration of the mutual promises made in this Short Sale Consultant Contract (the

“Contract”), Porama Srijinda will provide services to assist the Owner in the completion of

loss mitigation documentation required by your lender for the purpose of obtaining an

agreement from such lender(s) to a Short Sale for the Property. A short sale allows a

discounted mortgage payoff to the Owners mortgage lender(s), unlike a conventional sale

at a higher sales price that permits the full mortgage payoffs. Owner acknowledges that

because of market conditions, a higher price contract that would allow full payment of the

mortgage loans is not likely.

Lender loss mitigation or loan workout programs require at least the following documentation,

which Owner agrees to provide to Porama Srijinda immediately upon request:

1. A hardship letter explaining why Owner cannot continue to pay the mortgage loan.

2. A complete and truthful Personal Financial Statement disclosing all assets and liabilities of Owner.
3. Two (2) years’ personal income tax returns.

4. Two (2) most current paystubs or proof of other income.

5. Written authorization allowing Porama Srijinda to contact the mortgage lender, for the

purpose of completing a loan workout or Short Sale on Owner’s behalf.

6. Any other reasonable documentation requested by the lender.

Porama Srijinda may require Owner to provide additional information which, in Porama Srijinda’s
judgment, may be necessary or valuable in receiving approval of the Short Sale from your lender(s).
Owner agrees that they will cooperate with Porama Srijinda and will provide all documentation
requested by Porama Srijinda immediately.

Porama Srijinda agrees that it will use its best efforts to obtain Short Sale approval from Owner’s
lender(s); however Owner acknowledges that Porama Srijinda cannot and does not guarantee that
Owner’s lender will approve the terms of the proposed Short Sale. Furthermore, although

Porama Srijinda has been successful in obtaining from lenders a waiver of any deficiency judgment as a
component of the Short Sale approval, Porama Srijinda cannot guarantee and makes no representation
to Owner the Porama Srijinda will obtain such a waiver from the lender(s) in Owner’s particular
circumstances.
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6. Avoid or ameliorate the Impairment ot the OUwner's credit resulting from the recorading ot a
notice of default or the conduct of a foreclosure sale or tax sale; or
7. Save the Owner’s residence from foreclosure or save the Owner from loss of home due to
nonpayment of mortgages.
Compensation:
Upon successful closing of a Short Sale, Porama Srijinda shall be paid by the Owner’s lender or the
purchaser, BUT NOT BY THE OWNER’S FUNDS, a loss mitigation fee as agreed to by the
Owner’s lender and/or the purchaser. The Owner with whom Porama Srijinda is performing a Short Sale
for shall not have any out of pocket financial obligation whatsoever towards Porama Srijinda. This fee
will appear on the HUD-1 Settlement Statement. In the event the Owner’s lender(s) disallow
some portion of this fee, Porama Srijinda may, but is not required, to reduce their fee in order to obtain
final approval of the Short Sale by the lender(s).

Seller Initial Seller Initial

In connection with its services, Porama Srijinda:

1. May NOT request or receive payment of any upfront fees or other consideration until the
consumer has executed a written agreement with their lender or servicer incorporating the
offer of mortgage assistance relief the Short Sale Negotiator obtained;

2. MUST disclose, at the time the Short Sale Negotiator furnishes the consumer with the
proposed written agreement with their lender or servicer (e.g. the short sale approval letter),
the following information: “This is an offer of mortgage assistance we obtained from your
lender [or servicer]. You may accept or reject the offer. If you reject the offer, you do not

have to pay us. If you accept the offer, you will have to pay us nothing for our services and we will
receive compensation from either the purchaser or your lender/servicer for our services.” and,
3. MUST provide, at the time the Short Sale Negotiator furnishes the consumer with the
written agreement specified in paragraph (a) above, a notice from the consumer’s lender or
servicer that describes all material differences between the terms, conditions, and limitations
associated with the consumer’s current mortgage loan and the terms, conditions, and
limitations associated with the consumer’s mortgage loan if he or she accepts the dwelling
loan holder’s or servicer’s offer.

Additional Disclosures and in compliance with federal legislation related to the MARS Act:

1. Porama Srijinda is not associated with the government, and our service is not approved by the
government or your lender

2. Even if you accept this offer and use our service, your lender may not agree to change

your loan.






